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ENGLISH VERSION

Explain the concept of marginal efficiency of capital.
Explain the factors affected marginal efficiency of capital.
OR
Explain the employment theory of Prof. Keynes.

Evaluate it.

Discuss the contribution of Milton Friedman in history of
economic thought.

OR
State the main economic ideas of Joseph A. Schumpeter.

Evaluate it.

Explain Gandhiji's ideas of Trusteeship and Decentralization.

OR
Explain main economic ideas of Dadabhai Navaroji and
Mahadev Govind Ranade.

Explain social choice theory of Amartya Sen. Discuss
Sen's contribution in new welfare economics.

OR
State Jagadish Bhagavati's thought on International Trade.

Evaluate it.

Write short notes : (any two)

(1) Mahalnobis Model

(2) Consumption Function

(3) Jagadish Bhagavati's thought on International Trade

(4) Main characteristics of Kautilya's Economics.
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